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1. Introduction

The establishment of Islamic financial institutions such as Baitul Mal Wat Tamwil in Indonesia is
an answer to the demands and needs of Muslims. The presence of BMT appears when Muslims
expect a financial institution that uses sharia principles and is free from the element of usury which
is assumed to be haram, so that it is prohibited by religion.[1], [2].

The starting point for the development of BMT-BMT in Indonesia began with a long discussion
about the idea of establishing a sharia bank in 1990.[3]. At the same time, the Indonesian Muslim
Intellectuals Association (ICMI) in the early 1990s responded to positive developments in society,
that the time had come for Muslims in Indonesia to establish Islamic financial institutions such as
Sharia Banks, BMTs and Takaful Insurance which using sharia-based management. As for juridically,
the establishment of BMTs in Indonesia was inspired by the issuance of government policies based
on Law no. 7/1992 and PP. No0.72/1992 concerning Banking. When many Islamic banks were
established in various regions, at the same time BMT-BMT also thrived following the government's
policy.[4], [5].

In developing countries such as Bangladesh, Philippines, Pakistan and Sudan the development
of microfinance institutions is used as a tool to alleviate poverty. It is hoped that BMT can also act as
a tool and media to alleviate poverty in Indonesia and increase people's per capita income. BMT's
ability to provide financing to small businesses cannot be replaced by Islamic banks[6]. It is
impossible for Islamic banks to operate in small-scale financing, while the community needs such
small capital. So that the presence of BMT is a necessity in building vertical relationships with Islamic
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banks as well as meeting the needs of the community. It is not uncommon for micro-entrepreneurs
or the lower class to take a pragmatic way to meet their capital needs by seeking loans from informal
financial institutions such as moneylenders who run a credit pattern that is practical and simple
without complicated administrative processes and does not take a long time.[7], [8].

BMT is able to be a solution by empowering the grass root community. In the first decade (1995-
2005), Indonesia has grown to more than 3,300 BMTs with assets of more than Rp. 1.7 trillion ,
serving more than 2 million savers and providing loans to 1.5 million micro and small entrepreneurs.
That many BMTs have employed 21 management staff (Pinbuk Data, 2005). The role of this
institution in reducing poverty is very strategic, considering that banking institutions have not been
able to touch the grassroots community (the poor, the poor and other dhu'afa people). Their access
to banking is very small, even almost non-existent. They also have no collateral and are not good at
making proposals[9], [10]. BMT provides financing with sharia concepts, including mudharabah and
musyarakah (profit sharing), buying and selling (murabahah, greetings, istisna’) and ijarah (lease),
rahn (pawning), etc.[11]. Meanwhile, financing with a buying and selling system is a substitute for the
core products of the operation of Islamic banks such as murabahah, salam and istashna. Murabaha
financing is applied in several sharia financial institutions as one of the principles or products in the
effort to distribute funds to the public.[12]. In Islamic banks, murabahah is understood as an
operational mechanism for selling an item at a cost plus a profit that is mutually agreed upon between
the bank as the seller and the customer as the buyer.[13]. And this principle in Islamic banks is known
as murabahah financing products. According to Bank Indonesia statistics for the month of March
2008, murabaha financing is still the pre-eminence of Islamic banking. There are a number of reasons
why murabaha is so popular in investment banking operations first murabahah is a short term
investment compared to profit and loss sharing is quite easy, both mark ups in easy can be set in
such a way as to ensure that the bank can earn a profit commensurate with the profits of the bank
based interest that rivals sharia banks, third, murabahah keeps away from the uncertainty that exists
in the income of profit and loss sharing systems businesses, fourth, murabahah does not allow
Islamic banks to interfere in business management,[14], [15].

The demand for murabahah from both Islamic banks and Islamic financial institutions such as
BMT, BPRS is still dominating. Due to several things, including the convenience obtained by
customers for processing, affordable contract fees and the margin given to customers remains
unchanged even though the economic situation changes unstable.[16], [17].

2. RESEARCH METHODS
2.1 Research Approach

This research is a quantitative research that uses a descriptive-evaluative-normative approach.
Descriptive approach is research that seeks to describe and present information as it is about an
object of study being studied[18]. In this context, the study attempts to describe the effect of contract
costs, the speed of disbursement of financing and profit margins on the demand for murabahah at
the Shariah Baitul Mal Wat Tamwil Waashil Microfinance Institution, Medan. The description of the
effect of contract costs, the speed of disbursement of financing and the profit margin is based on
descriptive statistical calculations by determining the average (Mean) and data distribution (Standard
Deviation) to then be described with the criteria of Less, Medium, Good or Very Good.

The evaluative approach is intended to try to present information as it is but is associated with
certain criteria. In this study, it attempts to present real-world information regarding the contribution
of contract costs, the speed of disbursement of financing and the profit margin on the demand for
murabahah at the Baitul Mal Wat Tamwil Waashil Sharia Microfinance Institution, Medan. The
amount of the contribution is then discussed with the relevant theory as a criterion for discussing the
research data.

The normative approach is intended as an effort to present some information. The results of this
study are expected to be input for the management of Baitul Mal Wat Tamwil Waashil Medan in
understanding customer priorities, so that it can make it easier to formulate a policy, especially in
marketing loan products.

2.2 The scope of research
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The scope of this research is the Syari'ah Baitul Mal Wat Tamwil Waashil Microfinance Institution
in Medan which is located on Jalan Gatot Subroto which interacts between managers and recipients
of Murabahah financing. The implementation of this research includes the process of collecting,
managing and distributing Murabahah financing to the poor in the Medan Sunggal sub-district.

2.3 Population and Research Sample

The population in this study were all customers who used murabahah financing at the Baitul Mal
Syari'ah Microfinance Institution Wat Tamwil Waashil Medan. Not all of these populations were used
as research samples because the number of members was too large. For this reason, the research
sample will be taken 50 customers of the Sharia Microfinance Institution Baitul Mal Wat Tamwil
Waashil Medan which are determined randomly (random sampling).

2.4 Research Variables and Operational Definitions

This study involves four variables, namely contract costs (X1), speed of disbursement of
financing (X2), profit margin (X3) and request murabaha(Y). The variables in the study are divided
into two main categories, namely independent variables and dependent variables. The independent
variable or independent variable is a predictor whose effect or intensity is observed on the dependent
variable or dependent variable. While the dependent variable is the variable that arises as a result of
the independent variable or the response of the independent variable. Based on these categories, in
this study contract costs, speed of disbursement of financing and profit margins are independent
variables or independent variables, while murabahah demand is the dependent variable or
independent variable.[19], [20].

2.5 Data Collection Instruments

The instrument or data collection tool is arranged based on the instrument grid (Appendix 1)
which refers to the theoretical concepts that have been developed and operationalized in detail as
described above. The grid is based on the research variables involved in the study, namely the
contract costs of 5 items, the speed of disbursement of financing as many as 5 items, the profit
margin of 5 items. This data collection instrument was made in a questionnaire in the form of a
summated rating and used a Likert scale (Suharsimi Arikunto, 1996). The questionnaire is made with
four answer choices for each item of the statement: SS (very appropriate) if the statement is felt to
be very descriptive of the customer's condition; S (appropriate) if the statement is felt to describe the
customer's condition.; TS (not appropriate) if the statement is felt to not describe the customer's
condition; and STS (very inappropriate) if the statement does not really describe the customer's
condition.

2.6 Data analysis technique

The data analysis used is descriptive statistical analysis and inferential statistical analysis with
multiple regression analysis techniques which aim to predict how much influence the three predictors
of the independent variable have on the dependent variable.

3. RESEARCH RESULTS AND DISCUSSION
3.1 Data analysis
1. Descriptive Analysis of Research Data

The results of this study were obtained through descriptive analysis with the following steps:
First, checking and numbering the questionnaire humbers that have been completely answered by
the respondents. The questionnaires that were checked and given serial numbers that met the
requirements for analysis were 50 respondents who were studied. The second step is to give a score
for each respondent's answer. The third step is to analyze the trend of the variables studied, namely
contract costs, financing disbursement speed, profit margins and demand for murabahah. The fourth
step is to categorize the trend level of the research data. The benchmark categories used are as
follows: the score is within 80% - 100%, then the good category is the score is within 60% - 79%,
then the medium category scores is in < 60%, so the poor category.
2. Description of the variable cost of the contract

By using the benchmark steps as described above, the figures obtained from the calculation of
descriptive statistics are as follows:

INSPIRAT, Vol.13, No. 1, July 2022: pp 23-32



26
INSPIRAT

ISSN 2087-0892

Table 1.Descriptive Analysis of Contract Cost Variables

CORRELATION FEES

RESPONDENT 1 2 3 4 5 SCOR Percentage Criteria
1 4 4 3 4 4 19 95% good
2 2 4 3 4 3 16 80% good
3 2 3 2 4 2 13 65% currently
4 4 4 1 2 4 15 75% currently
5 3 3 4 2 2 14 70% currently
6 3 3 3 4 4 17 85% good
7 4 4 3 4 3 18 90% good
8 4 3 3 3 4 17 85% good
9 3 3 2 4 2 14 70% currently
10 2 4 2 4 2 14 70% currently
11 4 3 4 4 4 19 95% good
12 3 3 3 3 3 15 75% currently
13 4 4 4 4 3 19 95% good
14 3 3 2 4 3 15 75% currently
15 3 4 3 4 3 17 85% good
16 3 2 2 2 2 11 55% not enough
17 3 4 2 4 3 16 80% good
18 3 3 3 3 3 15 75% currently
19 3 3 2 4 3 15 75% currently
20 4 4 3 4 3 18 90% good
21 3 2 3 4 3 15 75% currently
22 4 3 3 4 2 16 80% good
23 4 4 4 4 4 20 100% good
24 4 4 4 4 4 20 100% good
25 3 2 4 4 3 16 80% good
26 3 3 4 4 4 18 90% good
27 3 2 2 4 2 13 65% currently
28 3 4 3 4 3 17 85% good
29 3 2 2 4 2 13 65% currently
30 4 4 4 4 3 19 95% good
31 4 4 3 4 3 18 90% good
32 3 3 3 3 3 15 75% currently
33 3 4 3 4 4 18 90% good
34 4 3 4 4 3 18 90% good
35 4 3 3 4 3 17 85% currently
36 4 4 3 4 3 18 90% good
37 4 2 2 4 3 15 75% currently
38 2 4 3 4 3 16 80% good
39 4 3 4 3 4 18 90% good
40 3 3 3 4 3 16 80% good
41 3 3 3 4 3 16 80% good
42 2 3 4 3 1 13 65% currently
43 2 3 2 2 3 12 60% currently
44 3 3 3 3 2 14 70% currently
45 4 3 3 2 3 15 75% currently
46 4 4 4 5 3 20 100% good
47 5 5 4 4 2 20 100% good
48 4 3 4 3 4 18 90% bok
49 4 3 3 4 2 16 80% good
50 4 5 5 3 3 20 100% good

AMOUNT 168 166 153 182 148 817
MAXIMUM 5 5 5 5 4 20
AVERAGE 3.36 3.32 3.0 3.64 2.96 16.34

STANDARD 0.7220.741 0.8 0.6920.727 2.2732

Based on the table above, it shows that the average is X = 16.34, and the standard deviation is 2.27.
The table also shows that the contract cost variable contributes a score of 60% which is included in
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the "good" category. These conditions indicate that the variable cost of the contract gives a significant
contribution to the demand for murabahah at BMT Waashil Medan. This is evidenced by the number
of respondents as many as 50 people who answered the contract fee questionnaire with 30 people
(60%), moderate criteria 19 people (38%) and less criteria 1 person (2%).
3. Description of Variable Disbursement Speed of Financing

Based on the results of descriptive analysis shows the variable speed of disbursement of
financing as shown in table 4.3 below:

Table 2.Descriptive Analysis of Variable Speed of Financing Disbursement
toc. Disbursement of financing

RESPONDENTS 1 2 3 4 5 SCORE Percentage  Criteria

1 4 4 4 4 4 20 100% good

2 3 4 4 3 3 17 85% good

3 2 3 3 3 2 13 65% currently
4 3 3 3 3 1 13 65% currently
5 3 4 4 3 3 17 85% good

6 2 4 4 4 3 17 85% good

7 3 2 3 3 3 14 70% currently
8 2 3 4 3 3 15 75% currently
9 2 3 3 3 2 13 65% currently
10 2 3 3 3 3 14 70% currently
11 3 4 3 4 3 17 85% good
12 3 2 3 3 3 14 70% currently
13 3 2 3 3 3 14 70% currently
14 4 4 3 3 3 17 85% good
15 2 2 3 3 2 12 60% currently
16 2 2 3 2 3 12 60% currently
17 3 2 4 4 4 17 85% good
18 3 3 3 2 1 12 60% currently
19 2 2 3 3 2 12 60% currently
20 2 4 3 3 4 16 80% good
21 3 3 4 3 3 16 80% good
22 2 3 3 3 3 14 70% currently
23 2 3 3 3 3 14 70% currently
24 2 2 2 2 2 10 50% not enough
25 2 2 2 1 1 8 40% not enough
26 2 3 3 3 1 12 60% currently
27 2 2 2 2 2 10 50% not enough
28 3 3 3 3 1 13 65% currently
29 2 3 2 2 2 11 55% not enough
30 3 3 4 3 2 15 75% good
31 2 2 3 3 2 12 60% currently
32 3 3 3 3 3 15 75% currently
33 3 4 3 2 2 14 70% currently
34 3 3 3 3 3 15 75% currently
35 3 3 3 3 2 14 70% currently
36 4 3 3 3 2 15 75% currently
37 3 2 4 3 2 14 70% currently
38 2 3 3 3 2 13 65% currently
39 3 2 4 4 2 15 75% currently
40 2 2 3 3 2 12 60% currently
41 3 3 3 3 3 15 75% currently
42 4 3 2 2 3 14 70% currently
43 2 3 3 2 2 12 60% currently
44 3 1 4 3 2 13 65% good
45 4 4 3 3 2 16 80% good
46 3 5 4 3 3 18 90% good
47 4 5 4 3 3 19 95% good
48 5 3 4 3 3 18 90% good
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49 2 3 5 4 3 17 85% good
50 4 4 5 4 3 20 100% good
AMOUNT 138 148 163 147 124 720
MAXIMUM 5 5 5 4 4 20
AVERAGE 276 296 326 294 248 14.4

STANDARD DEVIATION 0.771 0.856 0.694 0.6197 0.762  2.5475078
Based on table 4.3. above shows that the average ofnX= 14.4 and standard deviation = 2.55. The
table also shows that the variable speed of disbursement of financing contributed a score of 58%
which was included in the “medium” category. These conditions indicate that the variable speed of
disbursement of financing provides a moderate contribution to the demand for murabahah at BMT
Waashil Medan. This is evidenced by the number of respondents as many as 50 people who
answered the questionnaire on the speed of disbursement of financing with 17 people (34%),
moderate criteria 29 people (58%) and less criteria 4 people (8%).
4. Description of Variable Profit Margin

Based on the results of descriptive statistical analysis shows the profit margin variable as shown
in the following table:

Table 3.Descriptive Analysis of Profit Margin Variables
kprofit margin

RESPONDENTS

1 2 3 4 5 SCORE Percentage  Criteria

1 2 3 2 2 2 11 55% not enough
2 4 3 2 4 3 16 80% good

3 2 2 3 2 3 12 60% currently
4 3 4 2 3 3 15 75% currently
5 4 3 3 2 4 16 80% good

6 2 3 3 2 3 13 65% currently
7 3 3 2 3 3 14 70% currently
8 3 2 4 2 3 14 70% currently
9 2 3 3 2 4 14 70% currently
10 2 4 2 3 4 15 75% currently
11 3 3 3 3 3 15 75% currently
12 3 2 3 2 3 13 65% currently
13 4 3 3 3 2 15 75% currently
14 3 3 3 2 3 14 70% currently
15 3 3 3 2 3 14 70% currently
16 3 3 2 2 3 13 65% currently
17 4 4 3 2 3 16 80% good
18 3 2 3 4 1 13 65% currently
19 2 3 2 3 3 13 65% currently
20 1 4 2 2 3 12 60% currently
21 2 3 3 3 2 13 65% currently
22 2 4 1 4 3 14 70% currently
23 3 3 2 3 3 14 70% currently
24 3 2 3 3 3 14 70% currently
25 2 4 2 3 4 15 75% currently
26 4 2 3 1 2 12 60% currently
27 2 3 2 2 3 12 60% currently
28 3 2 4 2 3 14 70% currently
29 2 3 3 2 3 13 65% currently
30 3 2 3 2 3 13 65% currently
31 2 3 2 2 3 12 60% currently
32 3 2 3 3 3 14 70% currently
33 3 3 3 2 4 15 75% currently
34 3 3 3 3 3 15 75% currently
35 2 3 3 3 3 14 70% currently
36 2 3 2 3 3 13 65% currently
37 3 2 3 4 3 15 75% currently
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38 2 3 3 3 3 14 70% currently
39 4 1 4 3 3 15 75% currently
40 2 2 3 3 3 13 65% currently
41 3 3 3 3 3 15 75% currently
42 2 2 5 3 1 13 65% currently
43 2 2 1 3 4 12 60% currently
44 4 3 3 2 2 14 70% currently
45 3 3 3 3 3 15 75% currently
46 4 5 5 4 2 20 100% good
47 5 5 3 3 4 20 100% good
48 3 3 5 5 4 20 100% good
49 4 5 5 4 18 90% good
50 4 5 4 3 4 20 100% good

AMOUNT 142 149 140 138 150 719

MAXIMUM 5 5 5 5 4 20

AVERAGE 2.84 298 2.857 2.76 3 14.38

STANDARD DEVIATION ~ 0.842 0.892 0.866 0.8221 0.7 2.1178541
Based on the table above, it shows that the average is X = 14.38, and the standard deviation is 2.117.
The table also shows that the profit margin variable contributes a score of 82% which is included in
the "medium" category. These conditions indicate that the profit margin variable contributes
moderately to the demand for murabahah at BMT Waashil Medan. This is evidenced by the number
of respondents as many as 50 people who answered the profit margin questionnaire with 8 people
(16%), moderate criteria 41 people (82%) and less criteria 1 person (2%).
3.2 Research Data Normality Test

The analysis requirements that must be taken in relation to hypothesis testing using regression
analysis techniques are data normality tests. The purpose of the data normality test is to determine
whether or not the data distribution is normal for each variable: contract costs, speed of disbursement
of financing, profit margins and demand for murabahah. Apart from being a requirement for analysis
using regression, the normality test of the data is also an indicator that data with normal distribution
shows that the research results are representative.

The data normality test for each research variable was used the Kolmogorov - Smirnov test. If
the Kolmogorov - Smirnov test results for each item in each variable are greater than the value of the
critical values table in the Kolmogorov - Smirnov test at = 0.05, then the data is normally distributed.

Based on the statistical calculation of the data normality test using the SPSS version 12.00
program (attachment 5), all variables in this study were normally distributed. From these conclusions,
hypothesis testing using regression techniques can be used in processing the data from this
research.

3.3 Hypothesis testing

Hypothesis testing carried out in this research is using regression analysis with estimated by
regression equations as discussed in CHAPTER Il Data Analysis Techniques.

The results of inferential statistical calculations with multiple regression analysis techniques
using SPSS version 12.00 obtained multiple regression results as follows:

Table 4.Multiple Linear Regression Results
Y =-4461337 + 56362.43 X1 + 163645.80 X2 + 159339.40 X3

Std .Error =(687217,6) (96374,7) (99372.4) (81707.4)
t-Statistic = (-6.492) (5,585) (1,647) (2,950)
R2=0.66

F-Statistic = 27.96

Referring to the table and estimation model above, it can be explained that the effect of the
independent variables, namely contract costs (X1), speed of disbursement of financing (X2), and
profit margins (X3) on the demand for murabahah financing (Y) at BMT Waashil Medan as follows:
3.4 The effect of contract costs on the demand for murabahah in Indonesia
1. BMT Waashil Medan
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Table 4.7 shows that the contract cost variable after being analyzed has a positive effect on the
demand for murabahah at BMT Waashil Medan. This is indicated by the regression coefficient of
contract costs of 56362.4, meaning that each increase of one unit of contract cost score will increase
the demand for murabahah financing by 56362.4. For the contract cost variable, the t-count value is
5.585 with a probability value (significant) = 0.001 thus accepting Ha because the probability value
is smaller than the value = 0.05 (0.001 <0.05), and t-count > t-table ( 5.585 > 2.011 ). It means that
it can be concluded that the contract cost variable has a significant (significant) effect on the demand
for murabahah financing by testing at a 95% confidence level (= 5%).

2. The effect of the variable speed of disbursement of financing on the demand for
murabahah at BMT Waashil Medan

Table 4.7 shows that the variable speed of disbursement of financing after being analyzed has
a positive effect on the demand for murabahah at BMT Waashil Medan. This is indicated by the
regression coefficient of the speed of disbursement of financing of 163645, meaning that every one
increase in the speed of financing disbursement will increase the demand for murabahah financing
by 163645. For the variable speed of disbursement of financing, the t-count price is 1.647 with a
probability value (significant) = 0.106, thus reject Ha because the probability value is greater than the
value = 0.05 (0.106>0.05), and t-count > t-table (2.025 > 2.011).

3. The effect of the profit margin variable on the demand for murabahah at BMT Waashil

Medan

Table 4.7 shows that the profit margin variable after being analyzed has a positive effect on the
demand for murabahah at BMT Waashil Medan. This is indicated by the profit margin regression
coefficient of 159339.4 meaning that every increase of one unit of profit margin score will increase
the demand for murabahah financing by 159339.4. For the profit margin variable, the t-count value
is 2.950 with a probability value (significant) = 0.005 thus accepting Ha because the probability value
is smaller than the value = 0.05 (0.005 <0.05), and t-count > t-table (5,950 > 2,011). It means that it
can be concluded that the profit margin variable has a positive and significant effect on the demand
for murabahah financing by testing at the 95% confidence level (= 5%).

3.5 Coefficient of Determination Analysis (R-Square)

From the regression table above, it can be obtained a coefficient of determination (R-square) of
0.656 or 66%, this shows that overall variations that occur in the independent variables (contract
fees, speed of disbursement of financing and profit margins) can explain the dependent variable
(murabahah demand in BMT Waashil Medan) by 66% while the remaining 34% is explained by other
variables that are not included in the estimation model.

3.6 Total regression coefficient test (F-statistical test)

Based on the F-statistical test was also carried out to determine whether the independent
variables were able to jointly affect the increase in the dependent variable. Based on the data above,
it can be seen that F-count > F-table (27.958 > 3.07) which means Ha is accepted. Thus, it can be
concluded that the variable cost of the contract (X1), the speed of disbursement of financing (X2)
and the profit margin (X3) as a whole (together) affect the demand for murabahah at BMT Waashil
Medan () at the 95% confidence level.

4. Conclusion

Based on the results of data analysis conducted on the demand factors for murabahah financing, it
can be concluded that the contract cost variable has a positive effect on the demand for murabahabh.
If the customer's (respondent) response about the cost of the contract increases by one score unit,
it will have the opportunity to increase the demand for murabahah by 56362.43 units, cateris paribus.
Based on the partial test (t-test) of the contract cost variable on the demand for murabahah financing,
it is obtained that the price t-count > t-table (5.585 > 2.011). It means that it can be concluded that
the contract cost variable has a significant (significant) effect on the demand for murabahah financing
by testing at a 95% confidence level. The variable speed of disbursement of financing has a positive
effect on the demand for murabahah. If the customer (respondent) response about the speed of
disbursement of financing increases by one score unit, it will have the opportunity to increase the
demand for murabahah by 163645 units, cateris paribus. Based on the partial test (t-test) of the
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variable speed of disbursement of financing (X2) on the demand for murabahah financing (Y), it is
obtained that the price t-count < t-table (1.647 > 2.011). It means that it can be concluded that the
variable speed of disbursement of financing (X2) on the demand for murabahah financing (Y) is not
significant by testing at the 95% confidence level. Based on the partial test (t-test) of the variable
speed of disbursement of financing (X2) on the demand for murabahah financing (Y), it is obtained
that the price t-count < t-table (1.647 > 2.011). It means that it can be concluded that the variable
speed of disbursement of financing (X2) on the demand for murabahah financing (Y) is not significant
by testing at the 95% confidence level. Based on the partial test (t test) of the variable speed of
disbursement of financing (X2) on the demand for murabahah financing (Y), the t-count < t-table
(1.647 > 2.011) is obtained. It means that it can be concluded that the variable speed of disbursement
of financing (X2) on the demand for murabahah financing () is not significant by testing at the 95%
confidence level.

Variable profit margin (X3) has a positive effect onrequest for murabahah financing (Y). If the
customer's response to the profit margin increases by one score unit, it will have the opportunity to
increase the murabahah by 159339.4 units, cateris paribus. The coefficient of determination (R2) is
65.64%, meaning that the variables X1 (contract fee), X2 (speed of disbursement of financing) and
X3 (profit margin) together are able to provide an explanation of the demand for murabahah financing
(Y) of 66% while the rest 34% is explained by other variables that are not included in the estimation
model. The results of the F test based on the calculation results above can be formulated that the F-
count > F-table (27.96 > 3.07). Thus Ha is accepted, so it can be concluded that the variables X1
(contract fee), X2 (speed of disbursement of financing), and X3 (profit margin) significantly affects
the demand for murabahah financing (Y) at the 95% confidence level (=5%). Based on the above
analysis, it turns out that not all of the factors above that affect the demand for murabahah at BMT
Waashil Medan, there are other factors that influence it. And the variable speed of disbursement of
financing also has no significant effect.
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